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About Silk Bank 

Established in 1997 Silk Bank has embarked on a full digital transformation journey in 2023. The bank’s mission is to 
create a holistic experience and simplify everyday life for people in a sustainable way. 

For further information please visit www.silkbank.ge or contact: 

Aleksi Khoroshvili Tamar Gunia 
Chief Executive Officer Investor Relations Manager 
Email: a.khoroshvili@silkbank.ge Email: t.gunia@silkbank.ge 
Mobile: +995 591 154 422 Mobile: +995 577 784 060 
 
Silk Bank, as of the date hereof, has the following credit rating: 
 

 Credit rating Outlook 
Scope Ratings B- Stable 

 

Silk Bank Reports Strong Financial Growth and Digital Innovation in Q2 and 1H 2025 

Silk Bank continues its remarkable growth trajectory in the second quarter and first half of 2025, 
underscoring both strong financial performance and accelerated digital innovation. 

Consistent Growth Across Retail Segments 
Retail and micro loans demonstrated triple-digit annual growth, with retail lending expanding by 121% 
y-o-y, and by 30% q-o-q. The loan book remains well-diversified across consumer, micro, and SME 
segments. 

GEL, unless otherwise noted Q2 2025 Q1 2025 Q2 2024 Change q-o-q Change, y-o-y 
Gross loans, of which 139,558,371  132,584,588  87,667,283  5.3% 59.2% 

Retail/Micro 74,764,865  57,384,492  33,880,316  30.3% 120.7% 
SME 64,793,507  75,200,096  53,786,967  -13.8% 20.5% 

Total assets 227,382,796  225,844,475  203,328,846  0.7% 11.8% 
Total deposits 126,332,642  145,372,649  140,113,860  -13.1% -9.8% 
Retail deposits 50,543,909  50,732,846  48,694,164  -0.4% 3.8% 
Total liabilities 158,754,269  154,046,670  144,464,567  3.1% 9.9% 
Shareholders' Equity 68,628,527  71,797,805  58,864,279  -4.4% 16.6% 

      
GEL, unless otherwise noted Q2 2025 Q1 2025 Q2 2024 Change q-o-q Change, y-o-y 
Net interest income 2,843,099  2,340,469  1,354,520  21.5% 109.9% 
Operating expenses  (8,300,574)  (6,609,442)  (4,754,087) 25.6% 74.6% 
Profit/(loss) before tax  (6,187,350)  (5,025,395)  (2,439,949) 23.1% 153.6% 
Net income/(loss)  (6,169,278)  (5,044,368)  (2,421,676) 22.3% 154.8%              

                  Note: gross loans include factoring 
 

In Q2 2025, the Bank posted total interest income of GEL 6.7 million, a 15.7% quarter-over-
quarter and 57.2% year-over-year increase. Net interest income surged to GEL 2.8 million, up 21.5% q-o-
q and more than double y-o-y (+109.9%), reflecting expanding loan volumes and disciplined cost of funds. 
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Growth in Application Downloads, Monthly Active Users (MAU), and Daily Active Users (DAU) Reflects 
Strong User Engagement and Adoption Trends 
 

 

On a half-year basis, interest income reached GEL 12.4 million, up 51% year-over-year. Even with a 34% 
increase in interest expenses (GEL 7.2 million), net interest income rose by 85%, driven by healthy yields 
and sound underwriting practices. 

Digital Innovation: Setting the Pace for Georgian Banking 

Silk Bank’s digital transformation continued at pace, with SilkApp surpassing 200,000 active users, now 
accounting for nearly 10% of Georgia’s banked population. 

Key digital milestones in Q2 include: 

 Crypto Integration: Silk became the first Georgian bank to offer native cryptocurrency 
trading inside its mobile banking app, blending fiat and digital assets into a unified customer 
experience. 

 P2P Acquiring and interbank A2A Transfers: The launch of 24/7 native peer-to-peer acquiring and 
interbank account-to-account payments significantly boosted transaction speed and flexibility. 

 Gaming Focused Innovation: The PLAY card, tailored for the gaming community, now rewards 
users with 5% cashback in loyalty points on major international platforms. 

 Improved UX: Ongoing enhancements to app navigation, onboarding, and referral features have 
strengthened user engagement. 
 

Strategic Partnerships Drive Ecosystem Growth 

Silk Bank has deepened collaborations with leading fintech and technology providers 
including  Silknet,  Cryptal.com, OptioAI, Keepz, Nexus & Visa, accelerating innovation and creating 
scalable digital infrastructure. 

Aleksi Khoroshvili, CEO of Silk Bank, stated: “Silk Bank is proud to lead Georgia’s open banking revolution 
and pioneer crypto integration within a regulated banking app. These innovations reflect our commitment 
to redefining finance through smarter, more inclusive digital services.” 

Outlook: Building a Borderless, Digital-First Platform 

Looking ahead, Silk Bank plans to launch fully digital onboarding for non-resident customers, expand 
diaspora-focused services, and roll out new AI-powered financial tools and investment features. 
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With a scalable architecture, fast-growing customer base, and expanding global ambition, Silk Bank is 
positioned to redefine digital banking across Georgia - and beyond. 

Q2 2025 INCOME STATEMENT 
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1H 2025 INCOME STATEMENT 
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30 JUNE 2025 BALANCE SHEET 
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SELECTED RATIOS 

 

Ratio definitions 
Gross interest yield equals interest income for the period divided by average interest-earning assets for the period 
Interest yield on average gross customer loans equals interest income from loans to customers of the period divided by the average gross 
customer loans for the period 
Cost of funds equals interest expense of the period divided by average interest-bearing liabilities for the same period; interest-bearing liabilities 
include customer deposits, borrowings, interbank deposits, other deposits and subordinated debt 
Cost/Income equals total recurring operating costs of the period divided by total net operating income for the same period 
NPLs include loans that are overdue by 90 days or more at the end of the respective period 
Cost of risk equals net provision expense/recovery of the period divided by average gross loans to customers for the same period 
Leverage (times) equals total liabilities for the period divided by total equity for the same period 
Quarterly ratios are annualised 

 


